Kore Foods Limited
(Formerly known as Phil Corporation Ltd)

Registered Office : Vision House, Tivim Industrial Estate, Mapusa Goa 403 526
Tel. No.: 0832 2257347 / 2257899 / 2257726, Fax No.: (0832) 2257729

Email : companysecretary(@korefoods.in

CIN: L33208GA1383PLCO00520

24" January 2017

To

Bombay Stock Exchange Limited
P.J. Towers, 25th Floor

Dalal Street

Mumbai 400 001

Kind Atten: Mr lver Go i General er — Corporate Services

Dear Sir,
Sub: Outcome of the Board Meeting held on 24.01.2017

A meeting of the Board of Directors of the Company was convened on 24.01.2017 and the following matters
were taken up:

1. Approval of the Unaudited Statement of Accounts along with Limited Review Report for the
Financial Quarter ended 31.12.2016
To record the Reconciliation of Share Capital Audit report for the quarter ended 31.12.2016
To take note of Related Party Transactions during the period from 01.10.2016 to 31.12.2016
To take note of Corporate Governance Report for the quarter ended 31.12.2016

To take note of investor complaints and grievances received from the hareholders and action taken
during the period from 01.10.2016 to 31.12.2016 as per the register maintained under SEBI
regulations.

6. Review of business performance

Copy of Unudited Statement of Accounts for the financial quarter ended 31" December 2016 and Limited
Review Report are attached herewith.
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Thanking you,

For Kore Foods Limited

Website : www.korefoods.in



| ]

Registered Office : Vision House, Tivim Industrial Estate, Karaswada, Mapusa-Goa 383 526

UNAUIMTED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2016

ART -1 (Bs. In Lakhs)
Year to date | Year to date
Previous
Carrent 3 figures for figures for
p | Preceding 3 Corresponding : Previ Previous Year
Particulars ded 315t monthsended 3 months ending 31st
Dec. 2016 30th Sep, 2016 e[:ll:d;‘l;l -llﬂl.;l st -Iﬂhl :] st March, 2016
Dec.2016 | Dec.2015 I
Rs Rs Bs Rs Rs Rs
Unaundited Unaundited Unawdited Unawndited Unaudited &Idlln_d___ .
|
1. Income from operations |
@ Net Sales/Income from Operations 15.52 14.84 8325 50.14 357.88 &
k&)oﬂnrm' 0.00 O.B‘ 141 l.ﬂ] 6.12 !.nl
Total 15.52 15.67 23 66 58.97 M 43943
2. Expenses
a. Cost of materials consumed 1077} 1413 71.68 u.l;! 283.04 35518
b. Purchase of stock- in-trade |
0.00 .94 0.00 0
. Changes in inventories of finished goods, work- | ‘
in-progress and stock-in-trade 1.82/ .87 0.49 1.78 1. 030
d. Employee benefits expense ll.nl 1277, 19.13| 37.15 5(.15[ 69.73
e. Depreciation and amortisation exp ! 2.82 3 8.46 !.J 11.23!
1. Other expenses{any item excluding 10% of the ! \
total expenses relating to continuing operations I
to be shown separately) 9.63 17.62 24.50 : 85.92 113.65
Total exp 35.80 47.40 119.06 132.43 434.50 55089
3. Profit / Loss from Operations before other
income, finance costs and exceptional items
(1-2) (28.28) 31.74) (34.40) (8147 (70.80) (110.66)/
4. Other Income 0.00 0.60 0.00 0.00 0.00 0.00
il I
5. Profit / (Loss) from ordinary activities before | l
ll! costs and exceptional Items (3+4) (20.28) (31.74) (34.40) (81.47) (70.50) (110.66)
6. Fimance Costs 2.32 232 225 693 _‘-!!JT_ L
|
7. Profit /(Loss) from ordinary activities after | | “J
fimance costs but bef ptional Items (5-6) 22.60) 34.95) 36.65) (88.40), G768 mun‘_
. Exceptional items 0.00 000 0.00 0.00 0.0a 0.00 |
Profit /{(Loss) from Ordinary Activities before ' 1
tax (7+8) _ 2zem)  (34.85) (36.65) (77.6%) (119.39),
10. Tax expense e.00 88| 0.00 0.00 0.00 ()
11. Net Profit / (Loss) from Ordinary Activities I |
,_-nututs-m u.un‘ (34.85) ‘“‘“’i . (B5.40) (77.68) ms.ur!
12. Extraordinary Item (net of tax expense Rs. | |
' 0.00 .00 0.00 0.00 800 0.00
'. i
13. Net Profit/ (Loss) for the period (11-12) (22.68), (34.95) (6.65)  (58.49) 77.68) (119.59)
14. Share of profit'(loss) of associates * 0.00 0.00 0.00 e,  ooe|  eoe
15. Minority Imterest * = .50 ase L 0% w2
| |
L 34.95) (36.65) asen (77.68) (119.39)
|
1165.00 ““":l 116500 1165.00 nss.u! nss.nl
Rs.10/- BV R 10V Rs.10/- Rs.10/- Rs.10/-




19. i) Earnings Per Share (before extraordinary
items)
(of Rs.18/ each) (not annualised) :
a) Basic (8.1 (0.29), (0.31) (0.76) (0.67) (1.83)
b) Diluted (0.19) ©.29) ®31) (0.76) (0.67) a.e3)
19. ii) Earnings Per Share (afier extraordinary
items)
(of Rs.18/- each) (not annualised) :
{a) Basic (8.1 (9.29), (0.31) (0.76), 0.67) (1.83)
b) Diluted m:: ©.29) ©.31) (0.76) ©.67) 0.93)
For Kore Foods Limited
%2 N =
o | b Za
%\ P Padmanabhan john Silveira
Managing Director CFO

Place : Mapusa, Goa
Date: 24" january 2017

Notes:

1. The above results were reviewed by Audit Committee and taken on record by the Board of Directors of the Company at the meeting
Held on 24" january 2017

2. Figures have been regrouped where necessary to confirm to the current presentation.




V. C. SHAH & CO.
CHARTERED ACCOUNTANTS

Fakgh Chambers,3 Fioor,12-14,Shahid Bhagat Singh Road,Opp. Oid Custom House, Mumbai 400 001.TeL:A3440123 Fax 22662667 email- yeshahco@@vanl.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KORE FOODS LIMITED

We have reviewed the accompanying statement of unaudited financial results of
Kore Foods Limited (Formerly Phil Corporation Limited). for the quarter ended 31
December, 2016. This statement is the responsibility of the Company’s Management and
has been approved by the Board of directors. Qur responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which is to be disclosed, or that it contains any
material misstatement.

For V.C.Shah & Co
Chartered Accountants

Firm Reéitiiﬂn No.109818W
Yol —

Date : 24'h January, 2017 Membership No. 38947




